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‘Over the past two centuries, the valorization  
of urban space has been a key accumulation  
strategy for capital and property rights have  
given capitalist firms relatively free reign to  
produce urban space to maximize its 
exchange  value. The right to appropriation 
confronts  capital’s ability to valorize urban 
space,  establishing a clear priority for the 
use value  of urban residents over the 
exchange value  interests of capitalist firms.’ 

– 
C A S T E L L S, 
 19 7 7  


– 
HA RV E Y, 
 1981  




HOW DOES 
FINANCIALIZATION OF 
URBAN SPACE TAKE SHAPE?

	



MY HOME IS A 
COMMODITY!


New technologies allow for new forms of commodification. 
Apps like Airbnb or Uber pump up the exchange value of 
our homes, cars etc. 

Image source: Airbnb 



WHO OWNS THE CITIES?

Foreign investment in property continues to rise and 
change the structure of ownership in cities around the 
world. Is London still British if according to Saskia Sassen 
Qatari sheiks own more of the center than the Queen of 
England? 

TOTAL FOREIGN INVESTMENT VOLUMES 
(Q3 2013 – Q2 2014) 

Source: Saskia Sassen, lecture Geneva 2015 / Foreign Investment volumes Q3 2013 – Q2 2014   



HOUSING PRICES GROW

In Holland the proportion of investment in real estate 
changed from 70% Dutch between 2004 and 2012 to 60% 
foreign between 2013 – 2014. Around 14.300 houses that 
have been sold for a total of 1.5 billion Euro, half of which  
came from the social housing sector. 

Source: Foreign Capital and Dutch Real Estate ABN AMRO report 2015 



IS A ROOF OVER YOUR  
HEAD A  HUMAN 
RIGHT?


In Spain after the burst of the housing bubble resulting in  
mass evictions residents started occupation of vacant 
buildings  known as the coralla movement. No people 
without houses, no  houses without people) has become 
their official slogan. 

Image source: Photograph: Dave Stelfox for the Guardian, http://www.theguardian.com/world/gallery/2013/mar/04/spanish-corralas-in-pictures 



HOW DOES IT RELATE TO 
THE ACTUAL DEMAND?


Europe has enough vacant homes to house all its homeless  
citizens. 

Image source: Photograph: The Guardian, Scandal of Europe's 11m empty homes, 23/02/2014, http://goo.gl/9t8JMr   



Image source: Photograph: http://bondprecairewoonvormen.nl 



GOVERNMENTS  
BACK OUT


“While reducing the budget deficit was his “duty”, he 
said  giving individuals and communities more control 
over their  destinies was what excited him and was 
something that had  underpinned his philosophy since 
he became Conservative  leader in 2005.” - BBC News 
on launch of Cameron’s Big  Society 

Image source: http://politicalscrapbook.net/2010/04/david-camerons-big-society-in-full/ 



COMMUNITIES 
PICK UP


The bottom-up rhetoric diverts our attention away 
from commitments of the state and city governments. 	

Al-Mu’tamidiya community in Cairo built four access 
ramps to the city’s 45-mile ring road.  

In Athens volunteer workers transformed empty 
plots to a set of public squares 

Image source: http://atenistas.org Image source: Learning from Cairo, p.82 



I needed to find myself 
a hobby so I decided I 
will count the rights 
that citizens are 
nowadays losing every 
single day mostly to 
the advantage of 
multinational 
corporations.  





















Bernard Tschumi, Advertisements for Architecture 



EXPOSE HYPOCRISY

BRING THE MARGINALISED TO LIGHT

OCCUPY GREY ZONES

CREATE TEMPORARY COMMUNITIES

RAISE AWARENESS

PROVIDE THE TOOLS (for any of the above)


BE / BUILD THE ALTERNATIVE













